All Qualified SAVE Members Receive...

Job Loss Protection
CHOICE SAVE on stress in the event of Unexpected job loss.

The current economic atmosphere has many Americans  [[BJSISS]
concerned about job stability and how it will affect their Coverage Period

" Twenty four (24 ths from the closing date of th
ability fo make mortgage payments. n:fr?gyog%‘fr( ) months from the closing date of the

o[ Maximum Benefit
All qualified SAVE Program homeowners are protected by | The lesser of the actual morigage payment (PITI) or

the Job Loss Protection Program if they lose employment. | $1,000 per month.

The SAVE Program provides financial assistance that Benefit Period . .

allows homegvyngrs to stay cu rrgn’r wi’rh.morrgoge %ﬂ:‘zz‘i)mnfé'ﬂﬁ@o‘if;g(eﬂ efg’fme”fs eluiing, e ey
payments, minimizing stress during the job search process.

Vesting Period
Ninety (90) days from mortgage closing date (if

Within 30 to 45 days after full enrollment in the SAVE purchaser becomes unemployed during this Vesting
) ) . Period, there is no coverage for this occurrence of
Program, the packet will arrive, explaining the program | | unemployment).

and how to file for assistance in the event of involuntary | |{yaiing Period
iob loss. Thirty (30) days from commencement of unemployment.

Eligibility
E; 18 tc|> 66dy{eo”rs of o(ge hours/week]

. Employed full time (minimum 30 hours/week) at time
It's a great time to purchase a home! of mortgage closing
c) Cannot be more than 10% self employed, an
independent contractor, or active military

 Outstanding Prices N e o i U
o Record Low Mortgage Rates Contribution Clause

When joint mortgagors are involved, benefit amount will
d La rge |nvent0ry be based on the percentage the unemployed person’s

income is to total qualifying income at the time of
mortgage closing.

Conditions
a) Unemployment must commence during coverage

SAVE PROTECTS! e
a b) Coverage is limited to payments due 30 days after

unemployment begins

c) Claimant must qualify for state unemployment
benefits

d) Claims payments cease immediately upon
re-employment

. . e) In the event of subsequent unemployment, a new 30
v Sta I'tl ng at ]USt $475! day Waiting Period applies
Members must fully satisfy Job Loss Protection Terms Exclusions

e e a) Voluntary unemployment
& Conditions, enroll within 15 days of settlement, b) Disability or medical {mental or physical)

and provide fully funded SAVE Program enrollment to c) Reasons listed for denial of unemployment benefits

qualify d) Borrowers that are self-employed or are aware of a
pending lay-off

e) Strike/Lockout

v" Up to 6 months of Mortgage Payments
v’ Coverage up to $1,000 per month

You will also enjoy the protection of these benefits:

Savings Portal  Job Loss Protection  Free HUD Counseling

Home Service Networks  Easy Change of Address
Monthly E-Newsletter  Home ChedKlists

For details visit www.mySAVE-connection.com




